
WESTERN INDIA COMMERCIAL CO. LTD.
CIN No. L67120WB1928PLC093924

21, STRAND ROAD, KOLKATA-700 001
({): 2213 0957,22437725,22307905.22309601/9604 (4 LINES). Fax: 033-2213 1650

E.mail: westemindiacommercialcoltd@gmail.com

11th November, 2024

To,
The Head,
Listing Department,
The Calcutta Stock Exchange Ltd.,
7, Lyons Range,
Kolkata - 700 001

Dear Sir/Madam,

Scrip Code: 10033036
Code No.: 7401
Re.: Outcome of the Board Meeting

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 and further to our Notice dated 29th October

2024, please note that the Board has approved the Unaudited Financial Results for the Second

Quarter and half year ended on 30th September, 2024. The Financial Results as approved by the

Board alongwith the Limited Review Report of Statutory Auditors of the Company over the said

financial results are enclosed.

The meeting of the Board started at 3:30 P.M. and concluded at 4: I0 P.M.

Kindly take the same on record.

Thanking you,

Yours Faithfully
For Western India Commercial Co. Ltd.

(0w,. JVJI-v'
(Ravi Joshi)
Manager & CFO

Encl.: As stated
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CHARTERED ACCOUNTANTS

KOLKATA, NEW DELHI

Independent Auditor's Review Report on Unaudited Financial results of the Western India
Cominercial Company Limited foi the Quarter and half year ended 30th SePternbet 2024,

pursuant to the Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors
Western India Commercial Company Limited

1. We have reviewecl the accompanying statement of Unauditeci Finarrcial Results of Western

India Commercial Company Limited ("the Company") for the quarter anct half year ended 30tt'

September 7024, ("the Statement''), attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, ("Listing Regulations"), as amended, read with SEBI Circular

No. CIR/CFD/CMDI/80/2019 dated 19 July 2019 ("the Circular"). Attention is drarvn to the fact

that the figures for the quarter and half year ended on 30m September 2024, as reported in these

unaudited financial results have been approved by Board of Director of thc Cotnpirtty but have

not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Cornpany's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down as per applicable Ind AS 34 "Intt-'rim Financial Reporting",

prescribed uncler Section 133 of the Companies Act, 2013 ("the Act") iciiC with rr,levant rules

issuecl there under and other accounting principles generally accepted in Inr-lia and in

compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on

these Financial Results based on our review.

3. We conducted our review of the statement in accordance r.t ith the Standard on Revien'

Engagernent (SRE) 2410, 'Review of Interim Financial Itrformafion Performed by the

Inclepcrrdent Auditor of the Entity' issued by the histitute of Chartcrecl Accountarrts of Inditr.

This standard requires that we plan ancl perform the review to obtain moderate assttrance as to

whether the Financial result are free of matelial misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures, applied to financial data, and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.
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Cominuation Sheet

4. Based on our review conducted as above, nothing has come to our atterrtion tl-nt causes us to

believe that the accompanying statement of unaudited financial result, prepared in accordance

with the applicable Ind AS and other recognized accounting practices and policies has not

clisclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015, as amended, including the manner

in which it is to be disclosed or that it contains any material misstatement.

For R.Kothari & Co LLP

Accountants

Firm N 3o7O69E / E300266
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CA. Chandra Soni
Partner

NI enrbership No.: 057 620

Place: Kolkata
UDIN : 140 51 ezO Br h $r]1a6 [
Date: I t-tt -LoX4

KOLKATA
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WESTERN INDIA COMMERCIAT COMPANY TIMITED

CIN : t67120W81928PLCO93924

Registered Office:21, Strand Road, Kolkata 7(x) 0Ol
Website :ww.western-india.co.in

E-mail : westernindiacommercialcoltd@gmail,com

Statement of Unaudited Financial Results for the Quarter and Half Year Ended 3oth September,2024

amounts in t unless otherwise

endedParticulars Quarter ended Half year ended

3oth September,

2024
3fth June,2024

3Oth September,

2023
30th September,

2024
30th September,

2021
31st March,2024

(Unaudited) (Unaudited) (unaudited) (unaudited) (Unaudited) (Audited)

(r)

(I)
(r[)

(tv)

(v)

(vt)

(tx)

(x)

(xt)

Revenue from Operations
lnterest lncome
Dividend lncome
Net Gain on Fair Value Changes

Total Revenue from operations

Other lncome

2.09

722.26

7.52

131.87

o.79

1,.73

1.39

6.75

9.87

3.98

22.97

7.47

34.30

(0.01)

3.82

123.65

74.27

t4t.74

0.79

7.95

133.46

11.30

752.77

0.13

15.26

264.34

133.36

4L2.96

0.15
Total lncome (l+ll) t32.66 9.47 34.29 142.53 152.84 413.11

Erpenses
Finance Cost'
Employee Senefit Expenses

Other Expenses
3.8s

3.74

0.00

4.03

5.74

0.01

3.22

0.60

0.00

7.84

9.48

0.01

6.41

7.52

0.01

15.02

5.62
fotal Expenses 7.59 9.17 3.83 17.36 7.94 20.65

Profit/(loss) before Tax (lll-lv) L25.O7 0.10 30.46 r2s.t7 144.90 392.46

Tar Expense

Current Tax

Deferred Tax
32.27

L.76

0.82

0.05

s.00

3.34

33.09

1.81

32.00

4.56

62.ss

1,7.46
Total Tax Expenses 34.03 0.87 8.34 34.90 36.55 74.O1

Profit/(Loss) for the Period (V- Vl) 91.04 lo.77l 22.12 90.27 108.34 318.45

Other Comprehensive lncome
(i) ltems that will not be reclassified to profit/(toss)

(a) Re-measurement (loss)/ Bain on defined benefit obligation
(b) Tax impact on above
(c) Equity lnstruments through OCt

(d) Tax impact on above
(ii) ltems that will be reclassified to profit/(Loss)

(a) Financial lnstruments through OCt

(b) Tax impact on above

(2,503.31)

275.28

(0.2s)

0.06

5,286.72

(s72.08)
3,484.63

(397.02)

(0.2s)

0.05

2,683.47

(296.80)

(842.73)

120.38

(0.28)

0.07

206.77

41.88

(41.2s)

9.44
for the Period + (2,328.03) 4,7t4.45 3,0a7.6L 2,386.42 o22.351 2L6.O3

fotal Comprehensive lncome for the period (Vll+Vilt) 12.236.991 4,7L3.68 3,109.73 2,475.69 (614.01) 534.48

Paid up equity share capital (face value per share-Rs 100/-)
Other Equity

Earnints per Equity Share (FV Rs. 10O/- eachl (not annualisedl
Basic & Diluted (Rs.)

18.00

505.78

18.00

i.4.28),

18.00

1,22.89

18.00

501.s0

18.00

601.89

18.00

55,L64.81

1,769.L7
0.00 represents below the rounding off norms adopted by the company
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WESTERN INDIA COMMERCIAL COMPANY I.IMITED

CIN : 167120W81928P1C093924

Unaudited Statement of Assets & Liabilities as at 3oth September,2024

All amounts in { lak unless otherwise stated

Particulars
As at

30 September 2024

As at
3l March 2024

21.18

94.97

59,889.89

3.69

10.64

1.70

s7,226.06

7.1L

60,009.73 s7,246.1t

3.68

0.47

3.25

0.05

4,15 3.30

60,013.88 57,249.41

91.83

1.69

2,260.54

0.04

o.27

1.41

1.53

2,061.80

0.33

1.47

2,3s4.37 2,066.50

18.00

57,647.51

18.00

55,164.81

57,659.51 55,182.81

ASSETS

Financial ass€ts
(a)cash and cash equivalents
(b) Bank balances other than cash and cash equivalents
(c)lnvestments
(d) Other financial assets

TOTAI.

TOTAI. . ASSETS

TOTAI. I.IABILITIES AND EQUITY

t-tAstLtTtEs AND EQUITY

Non-financialassets
(a) Current tax assets (Net)

(b) Other non-financial assets

TOTAL

Liabilities
Financialliabilities
(a) Other financial liabilities

Non-financial liabilities
(a) Current tax liabilities (net)
(b)Provisions
(c) Deferred tax liability (net)

(d) Other non-flnancial liabilities
TOTAI.

EquiW
(a) Equity Share Capital
(b) Other equity
TOTAT

60,013.88 57,249.41

7O 7i

tlA
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WESTERN INDIA COMMERCIAL COMPANY tIMIf ED

CIN : L67120WA1928PLCO:13924

Statem€nt ofcash flowforthe HalrY€ar Ended 3orh september,2024

B,

c

Haltyear ended

30th September, 2024 3oth 5eptember,2023

Unaudited Unaudited
lC.rh flow f.om oneretinr ictiviries

1,I", 
p-ff, b.r.. t*

Adiunments for :

Provision for standard assets written ba.k
lnterest on financial assets

Net (garn)/losson farrvalue chanBes of investment

Op€rating profit/(losrl before workinS capita I chanSe5

Adjustments for :

(lncrease)/Decrease in other finafl cial assets
(lncrease)/Oecrease in other non- financial assets

lncrease/(Decrease) in Trade Payables
lncrease/(Decrease) in other frnancial habilities
lncrease /( Decrease) in provision
lncrease /l Decrease) in other non-financial liabilities

Cash genented from operations
Net income tax (paid)/refund

NET CASH FROM/{USED tN) OPERAING ACTMTTES{A)

Cash llow from investinE activities
Purchase of lnvestments
Sal€ of lnvestments
(lnvestmen0/Realisation of Fixed Deposit (Net)

NEr CASH FROM/IUSED tN) |NVESTITlG ACflVtTt€S (B)

Cash flow Irom tinancinE activlties
lncrease/(Decrease) in Borrowings
t'lET cAsH FROM /(USED trrll FTNANCI.IG ACTN|rlES (C)

NEI INCREAS€/(DECR€ASEI IN CASH & CASB EqUIVALENTS (A+B+CI

Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end of the year

125.77

(0.27)

(3.41)
I14.77l,

144.94

17.e2l
(11.30)

(17.95) (1s.22)

1o7.21 129.68

4.03

lo.42l

(0.e2)

(0.08)

(0.30)

{4.31)
(0.01)

129.21)
(0.73)

o.27

(0.24)

2.31 (34.231

109.52

(42.99)

91.45

(20.s6)

56.53 70.89

(3,029.08)

3,066.35

193.27)

(111.1s)

33.00

5.87
(ss.99) 172.2a)

10.54

10.64

(1.39)

10.70

21.18 9.31

(Allamounts in { lakhr, unless otherwise stat€d)

i) The above statement ofcash flow has been prepared underthe'lndirect Method'as set out in tNo AS TrsEtement ofcash Flows,

ii) since the Company is an investment and finance company, purchase and sale of investments have been considered as part of,.Cash
flow kom investinS activities" and interest earned {net) I 0.41 lakhs lP.evious period ( 0.03 takhs), dividend eerned of I 123.65
lakhs (Previous period I 133.46 lakhs) and interest paid I O.m lakhs (Previous period I O.O1 lakhs) have been considered as part of
"Cash flowfromoperatingactivitjes',.

iii) Direct taxes paid is treated as arisingfrom operating activities and is not bifurcated between investaog and financing a ctivities.
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WESTERI{ II{DIA COMMERCIAT COMPANY IIMITEO

Clt{ : l-5712OWa1928Pl"Cq}3924

Notes to the statement of Unaudited finan.ial results tor the Quarter and HalfYear Ended 3fth September,2024

1 The above results for the quarter and half year ended 3fth September, 2024 have been prepared in accordance with lndian
AccountinB Standards ('lnd AS') notified under Section 133 of the Companies Act 2013, read together with the Companies (lndian
Accounting Standards) Rules, 2015, as amended and have been reviewed by the Audit Committee and approved by the Board of
Directors in their respective meetings held on 11th November,2024.The statutory Auditor of the company have carried out a limited
review of the above results.

2 The Company has operated only in one segment i.e non bankin8 financial activity. Accordingly there are no separate reporting
segments as in lnd AS 108 "Operating Segment".

3 The Board of Directors of the Company at its meetin8 held on September 21,2022 has approved the scheme of amalgamation
("scheme") of the Company with N.B.l.lndustrial Finance Company Ltd. ("Transferee company') and their respective shareholders
and creditors under sections 230 to 232 and other applicable provisions of the Companies Act, 2013 with the Appointed Date being
April 1, 2022. The scheme is subjed to the required statutory and regulatory approvals. NCLT convened meetings of the
shareholders ofthe two companies were held on 9th August 2024, who have approved the scheme with requisite maiority. The two
companies have filed final petition for approval of the Hon'ble NCLT and hearing in the NCLT completed. Order of NCLT is awaited.
The above results have been prepared without considering the effect of the said scheme.

4 There were no exceptional items during the period.

5 Figures for the previous period have been regrouped and reclassified to conform to the classification of current period wherever
necessary.

. €t"1mYy
Mundra

Place: Kolkata
Date: 11th November, 2024
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Director

DIN:- 00630475
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For Western lndia Commercial Co. Ltd.


